NEW RIVER VALLEY
ECONOMIC HIGHLIGHTS New River Valley

Table 1: Employment by Industry Sector, New River Valley ° °

Average Annual Avg. Annual Growth CO m p re h e n S Ive E co n O m I c
Employment Average Annual % Change in % over next ten
Industry 2017 Wages Employment 2012-17 years

Educational Services 15,041 $42,410 0.6% 0.1% D eve I O p m e nt St rategy

Manufacturing 11,652 $56,153 0.4% -1.2%

Retail Trade 8,521 $23,868 0.2% -0.1%

Health Care and Social Assistance 7,760 $40,662 2.1% 1.4% 2 0 1 8 At-A- G I a n c e

Accommodation and Food Services 7,129 $15,433 1.0% 0.3%

Professional, Scientific, and Technical Services 3,597 $62,397 0.7% 0.9%

Administrative/Support/Waste Mgmt. Svcs 3,485 $29,970 3.1% 0.9%

Construction 3,016 $37,602 -0.7% 0.7%

Other Services (except Public Administration) 2,948 $24,996 1.5% 0.0%

Public Administration 2,160 $44,482 0.3% -0.2%

Transportation and Warehousing 1,935 $43,928 1.2% 0.1%

Arts, Entertainment, and Recreation 1,412 $16,986 1.5% 0.5%

Real Estate and Rental and Leasing 1,270 $44,384 -0.5% 0.6%

Agriculture, Forestry, Fishing and Hunting 1,260 $14,997 0.7% 0.2%

Finance and Insurance 1,035 $52,999 -1.2% -0.3%

Information 788 $49,421 0.5% 0.1%

Wholesale Trade 768 $67,257 -3.5% -0.4%

Utilities 488 $52,866 -1.7% 0.2%

Management of Companies and Enterprises 234 $85,628 -7.1% 0.1%

Mining, Quarrying, and Oil and Gas Extraction 77 $62,161 2.4% -0.5%

Total - All Industries 74,574 $38,765 0.7% 0.1%

Source: Jobs EQ 2018Q2 Dataset

Unemployment and income in the New River Valley
Unemployment rate, | Per capita PCPI as % of
2017 average personal United States
income, 2016 ($49,246)
Floyd County 3.7% $34,622 70.3%
Giles County 4.7% $36,957 75.0% : _
Montgomery County | 3.8% $33,650* 68.3% B il o
Pulaski County 5.4% $37,219 75.6% — T"%""” R A5 4 '
Radford City 5.0% $33,650* 68.3% Students entering the NRCC Christiansburg campus location. | i ' =all
New River Valley 4.3% $34,706 70.5% H l l !7; Bl il
| Virginia 3.8% $52,957 107.5% Population estimates for the New River Valley l.... .l-......_—fl //
Source: Virginia Employment Commission, Local Afea Unemployment Statistics, Population estimate, | Change 2010- R - ‘
and Bureau of Economic Analysis, Per Capita Personal Income by County 2017 2017 st )
*BEA reports a combined PCPI figure for Montgomery County and Radford City Floyd County 15.550 18% h ‘= J L
Giles County 17,053 -1.3% '
Montgomery County 98,776 4.6%
Pulaski County 34,467 -1.2%
Radford City 17,208 4.9%
New River Valley 183,054 2.7%

Source: Weldon Cooper Center, July 1, 201/ Population
Estimates for Virginia and its Counties and Cities




What is a CEDS and why do we need it?

CEDS stands for Comprehensive Economic Development Strategy (CEDS). A CEDS is a regional strategy which reflects
local economic development needs and priorities and recommends a regional approach to economic development. A CEDS is
required to qualify for assistance from the Economic Development Administration (EDA).

The document itself contains an economic overview of the New River Valley; including a brief history, current trends, and
up-to-date data on the region. Goals and objectives are designated based on this evaluation and projects are identified by a
Comprehensive Economic Development Strategy Committee, made up of a majority of private sector participants as well as
public sector representatives, or by localities. Projects included in the CEDS qualify for funding from the EDA. Some familiar
projects with EDA funding are Virginia Tech’s Corporate Research Center, NRV Commerce Park Water and Sewer project, and
the Carilion Giles Memorial Hospital.

Regional  Industrial Facility  Authority

Virginia’s First Regional Industrial Facilities
Authority received a $150,000 grant from
the GO Virginia program in support of an
$880,000 project to grade and prepare a 20
acre site at the New River Valley Commerce
Park for a prospective business facility.

VIRGINIA

SBDC

ROANOKE

The Roanoke Small Business Development
Center received a $42,000 GO Virginia grant

to support the expansion of SBDC services

to the New River Valley, following the closure
of the Radford center in 2016. The $85,000
project supports a new staff position dedicated
to providing small business counseling and
services to New River Valley based businesses

https://[roanokesmallbusiness.org/

VIRGINIA
IS FOR
OUTDOOR
LOWERS

TOP 10 PROJECTS FOR 2018-2019

New River Valley Comprehensive Economic Development Strategy- 2018-19 Plan Update

Project description

Estimated cost

Responsible Partners

Preparation of graded building site at NRV Commerce Park to
accommodate a graded building pad of a building footprint of 20 to 75
acres.

$2,000,000

Virginia’s First Regional
Industrial Facilities
Authority

Development of broadband infrastructure and internet availability-
Explore options for higher bandwidth to the end user (replicate/expand
Citizens’ FTTH rollout in Floyd County). Develop wifi availability in
downtown areas. Assess feasibility of wireless towers to allow internet
service to rural areas with no service. Tower placement studies and
streamlining of the zoning process. Implement recommendations of studies
in local jurisdictions

$8,000,000

Private Enterprises
and NRV Localities,
NRV Network Wireless
Authority

Implement ‘sector strategies’ focus for workforce development
programs to meet needs in target industry sectors, especially
manufacturing, IT, and healthcare. Develop relationships between regional

businesses, education, and economic development to provide workforce $250,000 | WDB, Education Providers
services tailored to these sectors, such as integrated ‘career pathways’
workforce curriculum focused on workforce skills that targeted industries
need.
Coordinate NRV entrepreneur and small business development .
. ) : - . NRVRC, local economic
network, including regional revolving loan fund operators, small business .
) . . . development agencies,
counseling services, and entrepreneur promotion programs. Build on $1,000,000 . .
L . small business service
existing efforts to coordinate these systems between Roanoke and New roviders
River Valleys (e.g., RAMP and Valleys Innovation Council) P
Promote and coordinate the development of a New River Valley NRV Localities, State
passenger rail station- Continue to research viability of extending $500,000 Agencies, Public/Private

Washington DC Amtrak service to a station in the NRV. Coordinate state

and private stakeholders to pursue development of this service by 2020.

Support the burgeoning cluster of unmanned systems firms

and related manufacturing capabilities in the region- Develop
commercialization of technologies related to automated vehicles,
especially the research of the MAAP and other programs at Virginia Tech.
Recruit supplier firms to the region to develop the manufacturing cluster
represented by the local AUVSI chapter.

$5,000,000

Railroad Companies,
NRVRC

Public universities,
economic development
organizations, business in
target sectors

Develop shared CEDS goals and economic development initiatives
with neighboring regions and EDDs Coordinate with neighboring

NRVRC, neighboring

regions to align CEDS projects with state efforts to regionalize economic $100,000 EDDs

development incentive funding, especially GO Virginia.

Expand pilot education and job training programs for local K-12

students and youth, targeted to careers in growing NRV industries-

Develop work study, internship placement, on-the-job training, and similar WDB, Education
arrangements between businesses and education providers to help local $600,000 | Providers, local economic
students develop on-the-job skills for careers in local industries. Expand developers

college scholarship programs for local K-12 students to attend community

college (ACCE program). Target scholarships to in-demand jobs.

Coordinate environmental stewardship and asset-based development

of the New River as an outdoor recreation amenity- Continue regional NRVRC, local economic
coordination of New River Watershed and river clean-up events to preserve $1,500,000 | development agencies,

the condition of the New River. Support regional and local efforts to develop
outdoor recreation tourism amenities related to the New River and other

natural resources.

small business service
providers




